MOTOR INSURANCE POLICY

GENERAL CONDITIONS

PRELIMINARY CLAUSE

Seguradoras Unidas, S.A., hereinafter the Insurance Company, and the Policyholder identified in the Schedule have executed an
insurance contract which will be governed by these General Conditions and by the Schedule, and also by the Special Conditions if
subscribed to.

The specifications of this Contract are provided for in the Schedule that contains, among other data, the identification of the parties
and of their place of residence, information about the Insured, information about the representatives of the Insurance Company in
the event of a claim, the determination of the premium and the formula for the calculation thereof.

The Special Conditions provide for specific covers in the General Conditions herein or the cover of other risks and/or guarantees
beyond those provided for in the General Conditions which must be specifically identified in the Schedule.

Beyond the Conditions provided for in the previous paragraphs, that constitute the Policy, this Contract also includes the documents
provided for in clause 21, as well as concrete and objective publicity messages that contradict the clauses of the policy, except if
the latter are more favourable to the Policyholder, to the Insured or to the injured third party.

The provision in paragraph 5 above will not be applicable to publicity messages that have ceased to be issued over more than one
year from the execution of the contract, or when the very messages determine a period of validity and the contract has been
executed outside said period.

The Insurance Company provides the text of Chapter III of Title II of Executive Law no. 291/2007 of 21 August, which can be easily
printed from its website, www.tranquilidade.pt, free of charge.

i) Deductible: The value of the settlement of the claim

PART I provided for in the insurance contract which is not payable
Compulsory Civil Liability Insurance by the Insurance Company.
CHAPTER I Clause 2 — Object of the Contract
Definitions, Purpose and Guarantees of the Contract 1. The purpose of the contract herein is to comply with

the obligation of the motor civil liability insurance,
set forth in article 4 of Executive Law no. 291/2007,

Clause 1 - Definitions of 21 August.

2. The contract herein covers, within the limits and
accordingly to the conditions legally provided:

a) The civil liability of the Policyholder, the
vehicle’s owner, beneficial owner, purchaser
with reservation of ownership or lessee under

In this Contract, the following terms and expressions will have
the meanings set forth below:

a) Policy: The set of the Conditions identified in the previous
Clause which formalise the insurance contract that is

executed, the leasing system, as well as of the rightful
b) Insurance Company: The entity legally entitled to operate holders and drivers thereof, for personal injuries
the compulsory motor third party liability insurance, who and damage to property caused to third parties,

subscribes to this Contract, b) The satisfaction of repair due by the perpetrator

c) Policyholder: The person or entity who executes the of theft, robbery, unlawful use of vehicles or
Contract with the Insurance Company and who is road accidents intentionally caused.
responsible for paying the premium,

d) IIrr:SsLl;lrree((jj The person or entity that owns the interest Clause 3 — Territorial and Temporal Scope
1. The contract herein covers civil liability stemming

e) Third party: The person or entity that, as a consequence of from accidents occurred:

a claim covered by this contract, suffers damages
susceptible of being remedied or compensated under the a) In all territories of countries whose national
terms of civil law and this policy, insurers’ bureaux have signed the Agreement
entered into between the national insurers’
bureaux, including the stays of the vehicle in any
one of them during the insurance contract
period,

f) Claim: The partial or full occurrence of the event that
triggers the cover of the risk provided for in the contract.
The event or series of events arising from the same cause
shall be considered as a single claim.

b) In the route directly linking two territories
where the Agreement on the European Economic
Area is in force, if there is no national insurers'

h) Material damage: damages to moveable or immoveable bureau on such route.
property or to animals,

g) Boadily injury: damages arising from injuries to physical or
mental health,

2. The countries referred to in subparagraph a) of the
previous paragraph are, specifically, the Member
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States of the European Union, the other members of
the European Economic Area (Iceland, Liechtenstein
and Norway), and also Switzerland, Croatia, the
Faroe Islands, the Channel Islands, Gibraltar, the
Isle of Man, the Republic of San Marino, the Vatican
State and Andorra, as well as all other countries
whose national insurers’ bureaux have signed the
aforementioned Agreement and come to be
mentioned in the agreement or in its supporting
documents.

The agreement may also cover civil liability
stemming from the driving of the vehicle in other
territories apart from those already mentioned in
paragraph 1, specifically the ones where there are
national insurers’ bureaux that have signed the
section II of the Regulation attached to the
Agreement entered into between the national
insurers’ bureaux, provided that it is guaranteed by
a valid international certificate of insurance (the
green card) in order to drive in those countries.

This contract covers civil liability stemming from
accidents occurred within the insurance contract
period under the applicable legal terms.

Clause 4 — Material Scope
The contract herein guarantees:

a) Regarding accidents occurred in the Portuguese
territory, the obligation to provide compensation
set forth in civil law,

b) Regarding accidents occurred in all other
territories whose national insurers’ bureaux
have signed the Agreement entered into
between the national insurers’ bureaux, the
obligation to provide compensation set forth in
the law applicable to the accident, which within
the scope of accidents occurred in territories
where the Agreement on the European Economic
Area is in force, is replaced by Portuguese law
whenever the latter provides a higher cover,

c) Regarding accidents occurred on the route
provided in subparagraph b) of paragraph 1 of
the previous clause, only the damages caused to
residents of Member States and of countries
whose national insurers’ bureaux have signed
the Agreement entered into between the
national insurers’ bureaux and under the terms
of Portuguese law.

This contract covers damages sustained by
pedestrians, cyclists and other non-motorised users
of the roads only where and insofar as the law
applicable to civil liability stemming from road
accidents determines the compensation for those
damages.

Clause 5 — Mandatory cover exclusions

Any bodily injury suffered by the driver of the
insured vehicle liable for the accident or damage
ensuing therefrom is excluded from the mandatory
insurance cover.

Any material damage caused to the following
persons is also excluded from the mandatory
insurance cover:

a) The driver of the vehicle liable for the accident,
b) The Policyholder,

c) All those whose liability is legally covered, in
particular as a result of co-ownership of the
insured vehicle,
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d) Companies or legal representatives of legal
persons liable for the accident, when carrying
out their duties,

e) The spouse, ascendants, descendants or adopted
children of the people referred to in
subparagraphs a) to c), as well as other relatives
or similar of these people up to the 3" degree of
kinship, but in this latter case, only when they
live with or are dependent from said persons,

f) Those who, under the terms of Articles 495, 496
and 499 of the Civil Code, benefit from a
compensatory claim ensuing from ties with any
of the people referred to in the previous
subparagraphs,

g) Passengers, when transported in a manner
contravening the rules governing passenger
transport established in road traffic regulations.
These specifically cover the transport of
children, transport of non-seated persons and
transport on motorbikes, three-wheelers, quad
bikes and mopeds/scooters.

In the event of an accident-related death of any of
the persons mentioned in subparagraphs e) and f)
of the previous paragraph, any compensation to the
person responsible for the accident is excluded.

The following are also excluded from the mandatory
insurance cover:

a) Damage caused to the actual insured vehicle,

b) Damage caused to goods transported in the
insured vehicle, whether it occurs during
transport or in loading or unloading operations,

c) Any damage or injury caused to third parties as
a result of loading and unloading operations,

d) Damage or injury caused directly or indirectly by
explosion, the release of heat or radiation
ensuing from the fission or fusion of atoms,
artificial particle acceleration or radioactivity,

e) Any damage or injury occurring during sporting
events and official training sessions, except in
the case of insurance for sporting events, in
which case these general conditions, with the
necessary adaptations provided for the purpose
as agreed by the parties, shall apply.

In the case of robbery, theft or unauthorised use of
vehicles and road accidents caused intentionally,
the insurance shall not cover the payment of
compensation owed by the culprits and their
accomplices to the owner, usufructuary, purchaser
with reservation of ownership or lessee with a
financial leasing contract, nor to the culprits or their
accomplices or to the passengers transported if they
were aware of the unlawful possession of the
vehicle and if they were transported in the vehicle
of their own free will.

Whenever the cover supplied by this policy implies
the violation on any embargoes or financial or
economic sanctions issued by the European Union,
by the United Nations Security Council, by the OFAC
(Office of Foreign Assets Control) or by the HM
Treasury, the cover will be deemed null and void,
and shall be of no effect.

In addition to the provisions in the previous
paragraph, in accordance with national and
international standards and good business
practices, the Insurance Company reserves the right
not to perform any operations on a policy that is or
is suspected to be related to the practice of crimes
of money laundering and/or financing of terrorism.
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CHAPTER I

Initial and incidental risk statement

Clause 6 — Duty to make the initial risk statement

Before executing the contract, the Policyholder or
the Insured must clearly state all the circumstances
of which they are aware and should reasonably
consider significant for the assessment of the risk
by the Insurance Company.

The provision in the above paragraph 1 is also
applicable to circumstances not required to be
mentioned in the questionnaire which may or may
not be supplied by the Insurance Company for the
purpose.

Except in case of fraudulent misstatement by the
Policyholder or the Insured for the purpose of
obtaining an advantage, the Insurance Company
having accepted the contract will not be entitled to
avail itself:

a) From an omission to answer a question of the
questionnaire,

b) From an imprecise answer to a question
formulated in too generic terms,

c) From an evident inconsistency or contradiction
in the answers to the questionnaire,

d) From a statement that the representative of the
Insurance Company knew to be untrue, or from
an omission of which the representative was
aware at the time of executing the contract,

e) From circumstances of which the Insurance
Company was aware, particularly if publicly
known.

Before the execution of the contract, the Insurance
Company must provide to the potential Policyholder
or Insured all clarifications about the duty referred
to in paragraph 1 above, as well as about the
consequences of not complying therewith, under
the penalty of becoming publicly liable under the
law.

Clause 7 — Intentional non-compliance with the duty to

make the initial risk statement

In case of intentional non-compliance with the duty
referred to in paragraph 1 of Clause 6 above, the
contract is voidable by means of a notice sent by
the Insurance Company to the Policyholder.

Where no claim has arisen, the notice referred to in
paragraph 1 must be sent within three (3) months
from the Insurance Company becoming aware of
said non-compliance.

The Insurer will not be under any obligation to
cover a claim arising before the Insurer became
aware of the fraudulent non-compliance referred to
in paragraph 1, or during the period provided in
paragraph 2, and the general provisions of the law
on voidance will be applicable.

The Insurer will be entitled to the premium due up
to the end of the period referred to in paragraph 2,
except if the Insurance Company or its
representative has concurred in the fact through
fraud or gross negligence.

In case of fraud by the Policyholder or by the
Insured with the intent of securing an advantage,
the premium will be due up to the end of the
contract.
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Clause 8 — Negligent non-compliance with the duty to
make the initial risk statement

In case of negligent non-compliance with the duty
referred to in paragraph 1 of Clause 6 above, the
Insurance Company will be entitled, by means of a
notice sent (by the Insurance Company) to the
Policyholder within three (3) months of becoming
aware of the fact:

a) To propose a change to the contract and to give
a period of at least fourteen (14) days for the
acceptance thereof or, if admissible, for
receiving a counterproposal,

b) To cancel the contract by providing evidence
that the Insurance Company does not, in any
circumstance, execute contracts to cover the
risks relating to the omitted or misstated fact.

The contract will cease to be effective thirty (30)
days after the notice of cancellation is sent or
twenty (20) days after the reception by the
Policyholder of the proposal of change if the
Policyholder fails to reply or rejects it.

In the case referred to in paragraph 2, the premium
will be returned pro rata temporis taking into
account the cover provided.

If, before the cancellation or modification of the
contract, a claim arises and the verification or the
consequences thereof have been influenced by a
fact in respect of which there were negligent
omissions or misstatements:

a) The Insurance Company will cover the claim in
the proportion of the difference between the
premium paid and the premium that would
otherwise be payable at the time of execution of
the contract if the omitted or misstated fact had
been known,

b) Having demonstrated that in no circumstance
the contract would have been executed if the
omitted or misstated fact was known to the
Insurance Company, the claim will not be
covered and the Insurance Company's sole
obligation will be to return the premium.

Clause 9 — Risk increase

The Policyholder or the Insured are required to
communicate to the Insurance Company, during the
course of the contract and within fourteen (14) days
from becoming aware of them, the existence of any
circumstances likely to increase the risk and that - if
known to the Insurance Company at the time of the
execution of the contract, would likely have
influenced the will of the Insurance Company to
enter into the contract or the conditions of the
contract.

Within thirty (30) days of being informed of the risk
increase, the Insurance Company will be entitled:

a) To submit a proposal to change the contract to
the Policyholder who will have an equal period
either to accept or to reject the change. At the
end of said period without a reply from the
Policyholder, the proposed change will be
deemed to be tacitly approved, or

b) To cancel the contract by demonstrating that in
no circumstance the Insurance Company
executes contracts with the characteristics
resulting from that risk increase.

The cancellation of the contract will become
effective fifteen (15) days from the date of the
notice of cancellation, as provided in paragraph 2 b)
above.

Page. 3/91



1.

2.

3.

Clause 10 — Claim and risk increase

If, before the cancellation or the change of the
contract as provided in Clause 9, a claim arises, the
verification or consequence of which is influenced
by the increased risk, the Insurance Company will
be entitled:

a) Either to cover the risk and provide the
benefits/compensation, provided the increased
risk was correctly and timely communicated
before the occurrence of the claim or before the
end of the period provided in paragraph 1 of
Clause 9, or

b) To partially cover the risk and reduce the
benefits/compensation in a proportion equal to
the difference between the premium effectively
received and the premium that would otherwise
be due in respect of the actual risk, if the risk
increase was not correctly and timely
communicated before the occurrence of the
claim, or

c) To refuse cover in the event of fraudulent
behaviour on the part of the Policyholder or of
the Insured with the purpose of securing an
advantage. In this case, the Insurance Company
will retain the right to receive the premiums
due.

In the situation provided in paragraph 1 a) and b), if
the risk increase is ascribable to the Policyholder or
to the Insured, the Insurance Company will not be
required to pay the benefit if the Insurance
Company demonstrates that in no circumstance the
Insurance Company executes contracts with the
characteristics resulting from that risk increase.

CHAPTER III

Payment and alterations of premiums

Clause 11 — Maturity of premiums

Except if agreed otherwise, the initial premium, or the first
instalment thereof is due and payable on the date of
execution of the contract.

The following instalments of the initial premium, the
premium of the subsequent annuities and the successive
instalments will be due on the dates provided in the
contract.

The calculated portion of a variable premium and, if any,
the portion of the premium corresponding to changes in
the contract are due on the dates indicated on the notices
of payment.

Clause 12 — Cover

The cover of the risks is conditional upon the previous payment
of the premium.

Clause 13 — Notice of payment of premiums

During the course of the contract, the Insurance Company
will inform the Policyholder about the amount payable and
about the manner and place of payment, by giving at least
thirty-day (30) written notice of payment in respect of the
date when the premium or the instalment becomes due.

The notice will indicate, in a legible manner, the
consequences of the lack of payment of the premium or of
the instalment.

In insurance contracts providing for the payment of the
premium in instalments with a periodicity equal to or less
than three (3) months and where the contractual
documentation indicates the due dates and the amounts
payable of the successive instalments of the premium, as
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well as the consequences of a lack of payment, the
Insurance Company may choose not to send the notice
provided in paragraph 1. In this case, however, the
Insurance Company will be required to evidence that the
Insurance Company issued and that the Policyholder
received and accepted said contractual documentation.

Clause 14 — Lack of payment of premiums

Failure to pay the initial premium or the first instalment
thereof on the date it becomes due will determine the
immediate cancellation of the contract, effective on the
date of execution thereof.

The lack of payment of the premium of subsequent
annuities or of the first instalment thereof on the date it
becomes due will preclude the prorogation of the contract.

The lack of payment will determine the automatic
cancellation of the contract on the due date of:

a) An instalment of the premium during the course of an
annuity,

b) An adjustment premium or part of a variable premium,

¢) An additional premium resulting from a change to the
contract based on a risk increase.

Failure to pay - up to the due date, an additional premium
resulting from a change to the contract will make the
change ineffective and the contract will continue with the
conditions that were in force before the change, unless
said continuation proves impossible, a case in which the
contract will be deemed to be terminated on the date the
unpaid premium fell due.

Clause 15 — Alteration of the premiums

Where there is no change in the risk, any change to the
premium applicable to the contract may only be
implemented on the commencement date of the next
annuity.

The change of the premium by application of no-claims
bonuses or claim-related increases, regulated in Chapter
VIII, is reflected in the first annuity following the date of
application thereof.

CHAPTER 1V

Commencement, effectiveness, duration and
cancellation of the contract

Clause 16 — Commencement and effectiveness

The date and time when the cover of the risks becomes
effective are indicated in the Schedule of the Policy and in
the certificate of insurance, in accordance with the
provisions in clause 12.

The provision in paragraph 1 is also applicable to the
commencement of the contract if different from the start of
cover of the risks.

Clause 17 — Duration

The duration of the contract is indicated in the
Schedule of the Policy and in the certificate of
insurance, which may be a fixed period (temporary
insurance) or an annual period that may be
renewed for successive one-year periods.

The effects of the contract cease at midnight of the
last day of its period.

The renewal provided in paragraph 1 will not take
place if any of the parties gives at least thirty-day
(30) written notice of cancellation in respect to the
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renewal date or if the Policyholder fails to pay the
premium.

Clause 18 — Contract terminations

The contract may be cancelled by any of the parties,
at any time, for a just cause, by registered post.

The Insurance Company may not invoke the
occurrence of a claim as a relevant cause for the
purpose stated in paragraph 1.

The value of the premium to be returned to the
Policyholder in the event of early cancellation of the
contract is calculated in proportion with the period
of time that would otherwise elapse between the
date of cessation of the cover and the end of the
contract, except if otherwise agreed between the
parties under the legal terms.

Where the contract is cancelled, the Policyholder
returns to the Insurance Company the insurance
certificate and registration sign if their expiration
date is later than the cancellation date, within eight
(8) days from the moment where it has taken effect.

The return of the documents provided for in the
previous paragraph is a contingent condition of the
return of the premium, except where a justifiable
motive prevents said return.

The cancellation of the contract will become
effective at midnight of the day of cancellation.

If the Policyholder is not the Insured, the Insurance
Company must notify the Insured of the
cancellation of the contract as soon as possible, up
to twenty (20) days after the non-renewal or
cancellation thereof.

The cancellation of the contract will become
effective fifteen (15) days from the date when the
notice of cancellation is sent, as provided in the
preceding paragraphs.

Clause 19 — Sale of the vehicle

The insurance contract is not transferable in the
event of the sale of the vehicle. It ceases to be in
force as of midnight on the day of sale, unless it is
used by the current Policyholder to insure another
vehicle.

The Policyholder shall inform the Insurance
Company in writing of the sale of the vehicle within
24 hours thereafter, appending the provisional
insurance certificate, the civil liability certificate or
the notice-receipt and the international certificate
of insurance (green card).

Failure to give the notice stipulated in the previous
paragraph entitles the Insurance Company to a
compensation that equates to the amount of the
premium corresponding to the period of time that
elapses between the time of sale of the vehicle and
the anniversary of the insurance, without prejudice
to the effects of the contract having ceased,
pursuant to paragraph 1.

The parties may limit the penalty provided for in the
previous paragraph to the effective duration of the
non-compliance provided for therein.

The Policyholder may request the suspension of the
effects of the contract until the vehicle is replaced,
with subsequent extension of the validity of the
policy, when communicating the sale of the vehicle
to the Insurance Company.

If the vehicle has not been replaced within one hundred
and twenty (120) days of the date of the request for
suspension of the policy, the deadline will not be extended
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and the contract will be deemed to have been terminated
on the suspension start date. The premium to be returned
by the Insurance Company is calculated according to
paragraph 3 of the previous clause.

Clause 20 — Transfer of rights

The death of the Policyholder does not trigger the expiry of the
contract, unless agreed otherwise. The Policyholder’s rights and
obligations are inherited by the legal heirs.

1

CHAPTER V

Proof of insurance

Clause 21 — Proof of insurance

. The following are considered to be documentary proof of

this insurance contract:

a) With regard to vehicles normally kept in Portugal: the
international certificate of insurance (green card), the
provisional certificate, the notice-receipt or the civil
liability certificate, when valid,

b) With regard to vehicles normally kept outside of the
European Economic Area: the documents provided for
in the previous paragraph as well as the frontier
insurance certificate, when valid.

In the event of a contract for which the premium is paid in 4

monthly
Insurance

instalments or more frequently and when the
Company automatically issues  provisional

certificates, the Policyholder may request the issue of an
international certificate of insurance, which will be issued within
five (5) working days at no extra charge.

1.

Clause 22 — Intervention of an insurance intermediary

No insurance intermediary shall be deemed to be
authorised to execute or to cancel contracts, to undertake
or to change contractual obligations or to validate
additional declarations in the name of the Insurance
Company, except as provided in the paragraphs below.

Only insurance intermediaries specifically empowered, in
writing, by the Insurance Company, will be entitled to
execute or to change contractual undertakings or to
validate additional declarations in the name of the
Insurance Company.

Notwithstanding the absence of specific powers on the part
of the insurance intermediary, the insurance contract will
be deemed valid when there are ponderous motives, of an
objective nature and taking into account the circumstance
of the case, that justify the trust of the Policyholder, acting
in good-faith, in the legitimacy of the intermediary,
provided the Insurance Company has also contributed to
build the Policyholder’s trust.

CHAPTER VI

Main obligation of the Insurance Company

Clause 23 — Limits to the obligation

The Insurance Company’s liability is always limited
to the maximum amount set in the Schedule of the
policy, however many people are injured in an
incident and at all times is equal to or greater than
the compulsory minimum amount insured.

Unless agreed otherwise in the Schedule:

a) If the compensation awarded to the injured
parties is greater than or equal to the insured
amount, the Insurance Company is not liable for
legal fees,
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b) If the compensation awarded to the injured
parties is less than this, the Insurance Company
is liable for the compensation and legal fees up
to the limit of the insured amount.

Clause 24 — Deductible

By express agreement, the Policyholder or the
Insured can be liable for the payment of part of the
compensation due to third parties, but this
limitation may not be forced upon the Policyholder
or Insured.

The Insurance Company must make full payment
when there is a valid request for compensation from
third parties. However, it also has the right to seek
reimbursement of the applicable excess under the
terms and provisions of paragraph 1.

Clause 25 — Plurality of insurance contracts

If the same vehicle is covered by various insurance contracts,
the first one to apply, for all legal purposes, is the sports
insurance contract or, where there is no such contract, the
garage owner’s insurance or, where neither of these two exists,
the driver’s insurance or, where none of these three exists, the
residual contract entered into pursuant to article 6(2) of
Executive Law no. 291/2007 of 21 August. Where none of
these four contracts exists, then the vehicle owner’s insurance
or the insurance of other parties having the obligation to insure
shall apply.

1.

2.

Clause 26 — Insufficient insured amount

If a single claim results in various injured parties
being entitled to compensation and the total of this
exceeds the insured amount, the rights of the
injured parties against the Insurance Company are
proportionally reduced, down to the maximum
value of the insured amount.

If the Insurance Company, in good faith and
through unawareness of the existence of other
claims, has paid an injured party compensation
higher than that which it is entitled to under the
terms of the previous paragraph, it is not liable
towards the other injured parties except up to the
remainder of the insured amount.

CHAPTER ViII
Obligations and rights of the parties

Clause 27 — Obligations of the Policyholder and of the
Insured

In case of an event giving rise to a claim covered by this
Contract, the Policyholder or the Insured - on penalty of
being liable for losses and damage - undertake as follows:

a) To report such claim to the Insurance Company,
in writing, as early as possible and never later
than eight (8) days from the occurrence thereof,
or from the date they become aware of such
occurrence, providing all necessary information
and documentary and/or testimonial evidence,
to ensure the correct determination of liability,

b) To take all measures in their power to limit or
prevent the consequences of the claim,

c) Provide the Insurance Company with any
relevant information it requests with regard to
the claim and its consequences.

The communication of the claim as provided for in
subparagraph a) of the previous paragraph must be
performed through a specific form supplied by the
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Insurance Company or available from its website, or
by any other means of communication that may be
used without the simultaneous physical presence of
the parties, provided that this generates a written
record or a recording.

The liability for losses and damage provided for in
paragraph 1 does not apply when the Insurance
Company is made aware of the incident through
other means during the eight (8)-day period
provided for in subparagraph a), or the party
obliged to make such communication proves that it
could not reasonably have made this
communication prior to it actually being made.

The Policyholder and the Insured may not, on penalty of
being held liable for losses and damage:

a) Extrajudicially guarantee the compensation claimed or
advance money, on behalf, in the name or on the
responsibility of the Insurance Company, without its
express authorisation,

b) Give cause for a decision favourable to a third party,
even if only through omission or negligence, or, when
the Insurance Company is not immediately informed,
give cause for any legal proceedings brought against it
because of an incident covered by the policy,

¢) Jeopardise the right of the Insurance Company to
subrogate the rights of the Insured against the third
party responsible for the incident, ensuing from the
Insurance Company’s cover of the same.

Clause 28 — Obligation of the Insurance Company to

reimburse expenses incurred in avoiding and mitigating

1.

the loss

The Insurance Company shall reimburse the Policyholder or
the Insured for the expenses these have incurred in
complying with the duty set forth in paragraph 1(b) of the
previous clause, provided these are reasonable and
proportionate, even if the outcome proves to be ineffective.

The expenses indicated in the previous paragraph must be
paid by the Insurance Company before the date of
settlement of the claim, when the Policyholder or the
Insured demands such reimbursement, the circumstances
do not prevent this and the loss is covered by the
insurance.

The amount payable by the Insurance Company under the
terms of paragraph 1 is deducted from the available
balance of the insured sum, unless such expenses are
incurred in compliance with specific decisions made by the
Insurance Company or are independently covered in the
contract.

Clause 29 — Obligations of the Insurance Company

The Insurance Company stands in the Insured’s stead in
the amicable or disputed settlement of any claim that is
covered by the scope of this contract while it is in force and
agrees to be subject to any direct action taken by injured
third parties or their heirs.

The Insurance Company shall notify the Policyholder of
claims filed by third parties, expressly stating that if the
incident is not reported, the penalty provided for in the
final part of article 34(3) of Executive Law no. 291/2007, of
21 August, or some other penalty provided for in the
contract, will be applied.

The Insurance Company shall provide the Policyholder and
the Insured with the necessary explanation of the
procedure to follow in the event of an incident, providing
written information as to the deadlines these are obliged to
comply with, as a function of the type of incident.
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Clause 30 — Codes of conduct, conventions or
agreements

Seeking to ensure swifter procedures of claim settlement for its
Insured Persons, the Insurance Company has adopted a set of
protocols and conventions, namely the Claim Settlement
Convention (CRS), the Protocol of Direct Compensation to the
Insured (IDS), the Protocol of Accidents that are
simultaneously Road and Occupational Accidents and the
Portuguese Green Card Bureau.

The Insurance Company is also a member of the Centre of
Information, Mediation and Arbitration of Motor Vehicle
Insurance (CIMASA).

Clause 31 — The Insurance Company'’s right of redress

Once compensation has been paid, the Insurance Company
shall only have the right to seek redress from:

a) The person intentionally causing the accident,

b) Perpetrators, and their accomplices, of the
robbery, theft or unauthorised use of the vehicle
causing the accident, as well as, secondarily, the
driver of the vehicle which was the object of such
crimes, where he/she should have been aware of
these and caused the accident,

c) The driver when s/he caused the accident and
was driving with a blood alcohol content over the
legal limit or when s/he has been proven to have
consumed narcotics or other drugs or intoxicating
agents,

d) The driver if s/he is not legally qualified or when
s/he has abandoned the scene of the accident,

e) The person civilly liable for damage caused to
third parties by falling loads that were incorrectly
loaded,

f) Any person not complying with the garage
owner’s civil liability insurance obligation,

g) Where the vehicle has been entrusted to a
garage, the person civilly liable for the damage
caused by the use of the vehicle outside of the
scope of professional garage activities,

h) Where the vehicle has been entrusted to a
garage, and supplementarily to the right provided
for in subparagraph b), the person responsible for
the care of the vehicle whose negligence caused
the crime of theft, robbery or unauthorised use of
the vehicle causing the accident,

i) The person responsible for damage or injury
caused to third parties due to using or driving
vehicles that do not comply with the technical
legal regulations governing the safety conditions
of the vehicle, to the extent that the accident was
caused or aggravated by the malfunctioning of
the vehicle,

j)  In particular, with respect to the provisions of the
previous paragraph, the person responsible for
presenting the vehicle for its periodic inspection
who, while the insurance contract is pending, did
not comply with the obligation of periodic renewal
of this inspection, to the extent that the accident
was caused or aggravated by the malfunctioning
of the vehicle.

CHAPTER VIIT

Claim-related bonuses or increases

Clause 32 — Premiums: no-claims bonuses or claim-
related increases
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1. No-claims bonuses and claims-related increases
(bonus/malus) are governed by the table and provisions of
the Annex to these General Conditions.

2. Only incidents that have given rise to the payment of

compensation or the setting up of a provision are
considered for the purposes of applying the no-claims
bonus or the increase and, in the latter case, provided that
the Insurance Company has accepted the corresponding
liability.

3. The Insurance Company may suspend the award of the no-
claims bonus for a maximum period of two years when a
provision is set up. At the end of this period, the provision
is removed and the tariff situation restored without
prejudice to the Policyholder if the Insurance Company has
not accepted third-party liability in the meantime.

Clause 33 — Insurance track record

The Insurance Company shall give the Policyholder a certificate
detailing the last five years of the contractual relationship and
identifying the existence or absence of accidents involving civil
liability caused by the vehicle or vehicles covered by the
insurance contract:

a) Whenever requested, within fifteen (15) days of
the request,

b) Whenever the contract is terminated on the
Insurance Company’s initiative, at least thirty (30)
days before the termination date.

CHAPTER IX

Sundry provisions

Clause 34 — Communications and notifications between
the parties

1. The communications or notifications from the Policyholder
or the Insured provided for in this policy are considered
valid and effective if they are sent to the Insurance
Company’s registered office or to the branch office,
whichever is the case.

2. Communications and notifications sent, under the terms of
the previous paragraph, to the representative of the
Insurance Company not established in Portugal are also
valid for incidents covered by this policy.

3. The communications provided for in this contract must be
made in writing or by any other means that ensures a
lasting record is kept.

4. The Insurance Company is only obliged to send the
communications provided for in this contract if the
addressee is duly identified in the contract. Such
communications are deemed made when they are sent to
the address on the policy.

5. For the purposes of Section III of Title II of Executive Law
no. 291/2007, of 21 August, the Insurance Company may
use means of communication that ensure a record is kept,
if authorised to do so by law.

Clause 35 — Submitting complaints to arbitration

1. Complaints within the scope of this Contract may be
submitted to the Insurance Company’s shops or through
www.tranquilidade.pt, as well as to the Autoridade de
Supervisdo de Seguros e Fundos de Pensdes
(www.asf.com.pt).

2. Any dispute arising from this Contract may be submitted to
arbitration, under the legal terms.

Clause 36 — Venue
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The competent jurisdiction for settling any disputes ensuing

PART I1

Optional Subscription of Risks and Guarantees

Clause 37 — Applicable provisions

In the part not specifically regulated in Part II, the provisions
contained in Part I shall apply to optional risks and guarantees.

Clause 38 — Definitions

The following definitions are used for the purpose of this
contract and in relation to all optional covers:

Insured Vehicle: The motor vehicle covered by this motor
insurance policy, indicated in the Schedule of the Policy,

Value as New: The full public retail price of the insured
vehicle as new, including legal costs and taxes, at the date of
its first registration indicated in the vehicle registration
documents,

Replacement Value as New: The full public retail price of
the insured vehicle as new, including legal costs and taxes, at
the date of the claim. In case the production of the insured
vehicle has been discontinued at said date, the price of the
vehicle with the most similar features shall be considered,

Replacement Value: Amount necessary for the purchase of
another vehicle, with the same features as the insured vehicle,
or similar, if the production thereof has been discontinued,
taking always into account in said evaluation the age, the
usage and the state of maintenance of the damaged vehicle,

Age of Vehicle: The number of months or years counted from
the date of its first registration indicated in the vehicle
registration documents, considering for that purpose any
fraction of a month as a whole month,

Commercial Value: The sale value of the insured vehicle
immediately before the occurrence of a claim,

Extras: Components or equipment not originally integrated in
the insured vehicle, duly identified and valued by the
Policyholder, namely:

- All components or equipment incorporated in the vehicle by
decision of the purchaser after leaving the manufacturer’s
factory,

- Any letters, drawings, emblems, allegorical designs,
advertising or publicity, painted, attached or fixed on the
insured vehicle.

Vehicle Storage Places: Places where the vehicle is stored
overnight and that for the purpose of this Contract shall be the
municipalities of residence of the Policyholder and/or the Driver
indicated in the Schedule of the Policy.

Clause 39 — Optional covers

1. As indicated in paragraph 3 of the Preliminary
Clause, this Contract may guarantee, under the
terms provided for in the Special Conditions,
regarding those that are expressly indicated in the
Schedule of the Policy, the payment of
compensations beyond the scope of the Compulsory
Civil Liability Motor Insurance, arising from:

a) Optional Civil Liability,
b) Crash, Collision or Overturning,

c) Crash, Collision, Overturning and Isolated Glass
Breakage,
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from this contract is that established in civil law.

d) Fire, Lightning Strike or Explosion,

e) Theft or Robbery,

f) Additional compensation for total loss,
g) Broken Glass Indicated Provider;

h) Broken Glass Plus,

i) Broken Glass Mais,

j) Catastrophic risks of nature,

k) Acts of Vandalism,

) Damages to suits and helmets if the insured
vehicle is a motorcycle,

m) Deprivation of use - VIP,

n) Replacement Vehicle,

o) Passengers and driver’s protection,
p) Driver’s special protection,

q) Roadside assistance to persons and/or the
vehicle,

r) Replacement Vehicle in Portugal.

Where it is expressly agreed upon and indicated in the
Schedule of the Policy, the guarantees granted by the
Special Conditions referred to in subparagraphs b), c),
d), e), j) and k) of the previous paragraph shall cover
only the risk of Total Loss of the insured vehicle and
consequently shall not give rise to any compensation in
case of a partial loss in the insured vehicle.

Clause 40 — Exclusions

1. Apart from the exclusions provided for in clause 5,
the contract shall not guarantee, under the
aforementioned optional covers, the following
situations:

a) Incidents in which the vehicle is driven by a
person who is not legally qualified to do so or
who is banned from driving by law or court
decision,

b) Damage caused intentionally by the
Policyholder, the Insured, or by persons they are
civilly liable for or to whom they have entrusted
the safekeeping or use of the insured vehicle,

c) Incidents occurring due to the driver’'s state of
dementia or when the driver has a blood alcohol
level higher than that legally allowed, is driving
under the influence of narcotics, other drugs or
toxic products, whose direct or secondary
effects result in the reduction of the driving
ability, or also when the driver refuses to submit
to tests screening for alcohol or drugs or when
the driver voluntarily and on his/her initiative
leaves the scene before the arrival of the police
authority, if it has been notified by the driver or
another entity,

d) Incidents occurring when the insured vehicle is
used on a service other than that subscribed to
and indicated in the Schedule of this Policy,
implying a greater risk,

e) Incidents caused by the vehicle when it has not
undergone mandatory regular roadworthiness
test or other inspections concerning official
approval of the vehicle, unless it is proven that
the claim has not been caused or aggravated by
the poor conservation state of the vehicle or by
any cause related to the lack of official approval,

f) Incidents caused by excessive or bad loading,
transport of items or participation in activities
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that may endanger the stability and balance of
the vehicle,

g) Damages caused or aggravated by a defect in
manufacture, assembly or tuning, an inherent
vice or the poor conservation state of the
vehicle,

h) Damages intentionally or involuntarily caused by
the very passengers or other persons, with any
objects they may be holding or throwing,

i) Damages arising from situations of war,
revolutions, martial law or usurpation of civil or
military power,

j) Acts of terrorism, as provided in the Portuguese
criminal legislation in force,

k) Acts of sabotage, as provided in the Portuguese
criminal legislation in force.

Except where otherwise expressly agreed and
indicated in the Schedule of the Policy, the
following are also excluded:

a) Damages caused to items and goods carried in
the insured vehicle, even if they are owned by
the passengers,

b) Damages arising from acts of vandalism, strikes,
labour disturbances, as well as from any acts of
legally constituted authorities following the
aforementioned situations with the purpose of
safeguarding or protecting persons and goods,

c) Incidents caused by seismic phenomena,
weather, floods, landslides, hurricanes and other
catastrophic risks of nature,

d) Loss of profit or benefits or income sustained by
the Policyholder or the Insured due to the
deprivation of use, replacement costs or
depreciation of the insured vehicle or due to
natural depreciation, wear and tear or
consumption,

e) Damages caused to extras, as defined in clause
38, if they are not duly identified, valued and
described in the Schedule of the Policy.

Clause 41 — Cover reduction or exclusion

Notwithstanding the provisions in clause 42(2), the parties
to the contract may reduce or eliminate from the contract
the subscribed covers at any time, by means of a written
notice sent at least thirty (30) days beforehand.

In case of termination of the contract or of introduction of
amendments that reduce or eliminate the subscribed
covers and whenever the Policyholder is not the Insured, or
there are rights safeguarded in favour of third parties
identified in the Schedule, the Insurance Company shall
inform them of said termination/amendments within twenty
(20) days thereafter.

When a premium reimbursement is payable because of the
reduction or elimination of some of the covers, it must
always be calculated taking into account the period of time
not yet elapsed and the capital available. However, under
the terms and provisions in article 107 of Executive Law
no. 72/2008 of 16 April, the premium shall not be returned
if benefits have been paid following a claim.

Clause 42 — Insured sum

Except for covers with specific capitals, the determination
of the insured sums for each optional cover subscribed,
duly identified in the Schedule of the Policy, shall be the
responsibility of the Policyholder and/or the Insured.

Except where otherwise provided for in the Schedule, the
insured sum of the covers provided for in subparagraphs
b), c), d), g) and h) of paragraph 1 of clause 39
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corresponds to the current value of the vehicle at the date
the contract or the amendments thereto take effect, and
may be determined according to one of the following
manners:

a) By indication of its value as new, as defined in clause
38. If it is a used vehicle, the devaluation coefficient
indicated on the devaluation table applicable to the
vehicle and provided for in the Schedule must be
deducted from said value,

b) By agreement between the parties of another criterion
of determination of the insured sum.

3. Except where otherwise provided for in the Schedule of the
Policy, the value of insured extras indicated by the Insured
upon the conclusion of the contract must correspond to
their value as new.

Clause 43 — Devaluation rules

1. After the determination of the insured sum under the terms
of the previous clause, and except where other devaluation
scheme is agreed upon and expressly indicated in the
Schedule, the value of the insured vehicle for purposes of
determination of the amount of compensation in case of
total loss shall be, within the months and annuities
following the conclusion of the contract, automatically and
successively changed according to the applicable
devaluation table.

2. Except where otherwise expressly agreed in the Schedule,
if both the vehicle and a trailer are jointly covered by the
same insurance contract, the applicable devaluation rules
shall be autonomous, and the tables in the Schedule shall
apply in regard to each insured item.

3. Except where otherwise provided for in the Schedule of the
Policy, the insured sum concerning the extras shall be,
within the months and annuities following the conclusion of
the contract, automatically and successively changed
according to the devaluation factors applied to the insured
vehicle.

Clause 44 — Compensation for damages

1. In case of a claim, the Insurance Company may choose to
repair the vehicle, replace it, or grant a monetary
compensation, notwithstanding the application of the
provisions in the following clause.

2. The repairs shall be made as to restore the damaged part
of the insured vehicle to the state it was in before the
claim.

3. Where repairs require the replacements of parts or spares
and the Insured does not wish to wait for them, the
Insurance Company shall not be held liable for any
damages directly or indirectly arising therefrom, and shall
only provide compensation for the cost of the parts or
spares, based on the prices indicated on the last public
retail price table.

Clause 45 — Proportional rule

If, when determining the insured sum, the Policyholder took
into consideration a value lower than the value as new, as
defined in clause 38, or than the commercial value of the
vehicle, the insurance contract shall be deemed, under the law,
entered into for a value lower than the actual one. Thus, in the
event of a claim, the Insured shall be held liable for a
proportional part of the losses and damage.

Clause 46 — Excesses

1. The excesses applicable to each cover shall be the ones
indicated in the Schedule of the Policy.
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2. The value of the excess shall always be deducted upon the
payment of compensation, even if the Insurance Company
pays it directly to the repair shop or to any other entity.

Clause 47 — Reduction and/or reinstatement of the
insured sum in case of a claim

1. The compensation amount shall be deducted from the
insured sum, and the remaining part shall remain available
from the date of the claim until the anniversary of the
contract.

2. With the agreement of the Insurance Company, the
Policyholder may reinstate the sum insured through
payment of an additional premium, corresponding to the
fraction of the sum reinstated and the period of time still to
elapse before the anniversary of the contract.

Clause 48 — Reserved rights

In case of Total Loss and if the Insurance Company has
accepted the safeguard of rights of this policy in favour of the
persons or entities indicated in the Schedule, their domiciles
being also indicated therein, and while this is the case, the
Insurance Company cannot pay any compensation to the
Insured without previously informing the persons or entities in
favour of whom the rights of this policy are safeguarded.
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Clause 49 — Right of redress

In addition to the situations provided for in Clause 31 and
within the scope of optional covers, the Insurance Company
also has the right of redress from any person or entity in all
other cases where this right may legally exist by law or
contract.

Clause 50 — Subrogation

The Insurance Company that has provided compensation shall
be subrogated to the rights of the Insured and/or Third Parties
against the causers or other persons responsible for the
damages, and may also require the subrogation to be expressly
granted upon the payment and refuse to receive payment, if
subrogation is denied, as well as demand the delivery of duly
notarised discharge.

Clause 51 — Territorial scope

Unless agreed otherwise in the Special Conditions or
the Schedule, the territorial scope of this cover is that
defined in Clause 3.
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1.

ANNEX

System of no-claims bonuses and claim-related increases

(Bonus/Malus) used by the Insurance Company

Framing into the Bonus/Malus system

When entering into the contract, the determination of the
Bonus/Malus shall be performed in function of the risk
history, namely, the number of years without claims, the
number of claims occurred within the last six (6) years and
the date of the last claim.

For that purpose, the Policyholder must produce his/her
Tariff Certificate.

Evolution in the Bonus/Malus system

The evolution in the Bonus/Malus system depends on the
verification or absence of claims during the previous
annuity or annuities, concerning the covers identified in
paragraph 3, and shall be determined according to the
attached tables:

a) Normal scheme

BONUS MALUS

(Bonus for each annuity
without claims)

(Increase for each claim
occurred during the same

annui
5% )
20 %

The aforementioned percentages will apply to the tariff
premium after any previous Bonuses/Maluses.

b) Special scheme

After two annuities without claims, except if the application
of the normal scheme leads to a higher Bonus, the
following table shall apply:

If the contract has
increases

If the contract has a
bonus between 0 and
25%

A Bonus of 25% shall be
granted

The increase is removed

(The contract will have 0%
Bonus/Malus)

The aforementioned percentages will apply to the tariff
premium after any previous Bonuses/Maluses.

c) Absence of Increase in the event of a Claim

Exceptionally, there will be no increase to the contract in
the event of a claim if:
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i. The policy has been renewed with the Insurance
Company at least three (3) times and,

ii. The policy has the maximum bonus of 55% in
the Automovel Ligeiros product (AUTLG), 52.5%
in the Auto Stand product (AUTRE) and 50% in
all the others for at least two (2) annuities.

In contracts that, as a consequence of a claim, have
already enjoyed the absence of increases, in the case of a
second claim the non increase of the policy, under the
aforementioned terms, shall apply only if five (5) full
annuities have elapsed since the end of the annuity where
the first claim occurred.

d) Limits

The bonuses and increases applicable to the contract shall
always be subject to the following limits:

BONUS MALUS
55 % (AUTLG)
52.5% (AUTRE) 150%

50% others

Scope of application

This Bonus/Malus system applies to the premiums
corresponding to the set of Covers below, in function of the
claim rate verified in any of them.

- Public liability (compulsory or optional),

- Crash, collision or rollover (for this purpose, the risk of
Isolated Glass Breakage, if guaranteed in this cover, does
not have any influence in the bonus/malus system),

- Fire, lightning strike or explosion,
- Theft or robbery,

- Driver’s special protection.

Rules for the transfer of Bonuses and Increases

In case of replacement of the insured vehicle, the bonuses
or increases up to that time shall be kept, provided that the
habitual driver remains the same.

In case of change of the habitual driver, the new driver will
be framed into the bonus/malus system, as if we would be
dealing with a new contract.
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PARTICULAR CLAUSES

GARAGE OWNER'S INSURANCE

According to this Particular Clause and where expressly
indicated in the Schedule of the Policy, this Contract
shall be operated as a Garage Owner’s Insurance.

For this purpose, a Garage Owner’s Insurance is a legally
compulsory insurance for garage owners and any other persons
or entities that habitually carry out activities of manufacture,
assembly or transformation, purchase and sale, repair,
breakdown assistance or control of the smooth functioning of
vehicles, in order to guarantee the civil liability they incur when
they use said vehicles by virtue of their functions and within
the scope of their professional activities.

1. Scope of cover

According to this Particular Clause, this contract covers the
Civil Liability that, under the law and within the
scope of the Compulsory Motor Insurance, is
ascribable to the holder of the driving licence
indicated in the Schedule of the Policy, as a
consequence of road accidents occurred with vehicles used
in the performance of activities covered by the garage
owner’s insurance and by virtue of their functions.

Provided that this cover has been subscribed, where, at the
moment of the accident, the vehicle is driven by the
alleged purchaser, the insurance shall take effect only if he
is accompanied by the holder of the driving licence
indicated in the Schedule and if the driver in question holds
a valid driving licence for the category of the vehicle
driven.

2. Exclusions

Other than the exclusions provided for in clause 5 of
the General Conditions, this contract does not
guarantee damages arising from:

a) Accidents occurred with vehicles whose property
registration is definitely annotated in the name
of the Insured - the holder of the driving licence
- or of the company or entity at the service of
which they are bound, or that hold or use on a
long-lasting basis,

b) Accidents occurred with vehicles purchased to
be resold, whose property registration has been
made in the name of the Insured or the company
or entity at the service of which it is bound for
more than one hundred and eighty (180) days,

c) Accidents occurred with vehicles used outside
the scope of the professional activities covered
by the Garage Owner’s Insurance,

d) Accidents occurred with vehicles whose type
and cylinder capacity do not correspond to the
ones informed by the Policyholder and duly
indicated in the Schedule.

DRIVER’S INSURANCE

According to this Particular Clause and where expressly
indicated in the Schedule of the Policy, this Contract
shall be operated as a Driver’s Insurance.

For this purpose, a Driver's Insurance is an insurance that
covers the civil liability ascribable to the Insured in his/her
capacity as driver of vehicles exempted from the insurance
obligation.

1. Scope of cover

According to this Particular Clause, this contract covers the
the Civil Liability ascribable to the holder of the
driving licence indicated in the Schedule of the
Policy, as a consequence of road accidents occurred with
vehicles exempted from insurance obligation, driven by
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said driver and used within the scope of professional
activities.

2. Exclusions

Apart from the exclusions provided for in clause 5 of
the General Conditions, this contract does not
guarantee damages arising from accidents occurred
with vehicles whose type and cylinder capacity do
not correspond to the ones informed by the
Policyholder and duly indicated in the Schedule.

EXCLUSION OF THE TOWING SERVICE (TRAILER)

By express determination of the Policyholder, this contract
does not cover risks associated to the towing, by the
insured vehicle, of any type of unit that can be coupled
thereto.

INCLUSION OF THE TOWING SERVICE (TRAILER)

According to this Particular Clause, the Compulsory Civil
Liability cover of this contract shall also take effect
regarding the unit (trailer) that at the moment of the claim
is coupled to the insured vehicle.

The Compulsory Civil Liability cover may also take effect on its
own regarding trailers that may be coupled to the insured
vehicle, even if they are parked or uncoupled, provided that
they are duly identified and indicated in the Schedule.

If the insured vehicle is an agricultural tractor, a power tiller or
a self-propelled agricultural machine, the Compulsory Civil
Liability cover, according to this particular clause, shall also
take effect in regard to the agricultural trailer or implements
coupled thereto.

If the contract guarantees some of the Optional Covers
provided for in clause 39 of the General Conditions, these shall
cover the units towed only when that is specifically and
expressly indicated in the Schedule.

EXCLUSION OF CARRIAGE OF DANGEROUS
SUBSTANCES

This Contract was entered into under the assumption that the
insured vehicle shall not carry dangerous substances.

INCLUSION OF CARRIAGE OF DANGEROUS
SUBSTANCES

This Contract was entered into taking into account that the
insured vehicle is used for the carriage of the
dangerous substances listed in the Schedule of the
Policy, for which motive this Contract will include a premium
surcharge.

PAYMENT OF THE PREMIUM IN INSTALMENTS

In the event of a claim, the Insurance Company reserves the
right to deduct from the compensation to be paid to the
Insured the outstanding instalments overdue or yet to
fall due.
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SPECIAL CONDITIONS
The General Conditions of the Optional Motor Insurance apply to these Special Conditions

OPTIONAL CIVIL LIABILITY

Clause 1 — Definition

OPTIONAL CIVIL LIABILITY: Additional Civil Liability cover
beyond the amount legally required regarding the obligation
to provide compensation or the one subscribed for vehicles
not subject to said obligation.

Clause 2 — Scope of cover

This Special Condition guarantees, up to the limit set forth in
the Schedule, the payment of compensations that
exceed the amount insured by the Compulsory Civil
Liability insurance and that, according to the law, are
required from the Insured, as a consequence of non-
contractual civil liability, for damages caused to third parties
arising from the driving of the insured vehicle(s).

Clause 3 — Exclusions

1. Apart from the exclusions provided for in clauses
5 and 40 of the General Conditions, this Special
Condition does not guarantee the following
situations:

a) Damages caused to third parties as a
consequence of a road accident stemming
from theft, robbery or unauthorised use of a
vehicle,

b) Damages caused by a towed vehicle to the
towing vehicle or vice-versa, even if the
Particular Clause of Inclusion of the Towing
Service applies to the contract,

c) Damages or injuries caused to transported
persons, if the insured vehicle is not officially
authorised to transport persons,

d) Contractual civil liability.

2. Except where expressly provided for in the
Schedule, this Special Condition shall also not
guarantee any damages caused to third parties as
a consequence of accidents occurred with the
insured vehicle in the inner perimeter of airports
or aerodromes.

Clause 4 — Insured amount

The insured amount guaranteed under this cover is the one
indicated in the Schedule of the Policy, which already
includes the value corresponding to the statutory minimum
capital.

Clause 5 — Insufficient insured amount

1. If there are several injured parties entitled to
compensations which globally exceed the insured
amount, the rights of the injured parties against the
Insurance Company shall be reduced proportionally up
to the limit of said amount.

2. If the Insurance Company, in good faith and because it
was unaware of other intentions, pays to an injured
party a compensation of an amount higher than it was
supposed to, under the terms of the previous paragraph,
the Insurance Company shall provide compensation to
the other injured parties only up to the limit of the
remaining insured amount.

CRASH, COLLISION AND OVERTURNING

Clause 1 - Definitions

For the purpose of this Special Condition, the following
expressions shall have the meanings indicated below:

CRASH: When the insured vehicle strikes any other stationary
object or the vehicle is struck while stationary,

COLLISION: When the insured vehicle strikes any other object
in motion,

ROLLOVER: When the insured vehicle is no longer in its normal
position, but not as the result of a Crash or Collision.

Clause 2 - Scope of cover

By way of derogation from clause 5(4)(a), this Special
Condition guarantees to the Insured the compensation for
damages to the insured vehicle arising from crash,
collision or rollover.

This Special Condition is exclusively applicable to light
vehicles.

Clause 3 - Exclusions

Apart from the exclusions provided for in clauses 5 and
40 of th